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THE WEEK. 


With a political convention in progress directly antago- 
nizing the position taken on the money question by the 
convention of last month, it is natural that there has been 
with many enough uncertainty about the future to intensify 
the dulness expected at this season. It is not only the wel] 
informed who make business, but much more the millions 
who have not accurate knowledge of political conditions, 
and are liable to be impressed by the strong assertions of 
partisans who are supposed to have that knowledge. Wall 
Street exhibited no excitement, though stocks were weaker 
on Thursday and closed lower for the week, 25 cents per 
share for Rails, but Trusts rose 18 points. Nor were there 
signs of alarm in the speculative markets or monetary 
circles. But in stocks and in other business the week was 
one of waiting, with a somewhat prevalent feeling of inse- 
curity. Such conditions sometimes hold through all the 
months of a Presidential campaign, but more frequently, 
when the form of the contest has been determined, the 
business world has settled down to its work with confidence 
that the people will know how to protect their welfare. 

The wheat market advanced a little, while other specu- 
lative markets were stagnant or slightly declined, but its 
small advance was mainly due to reports of foreign crops 
and needs. There are many who believe that the decrease 
jn yield this year has been under-estimated, and part of 
the dispatches gathered by Dun’s REVIEW last week terided 
to support that view, though practically all the returns 
from what are now the chief wheat growing States were 
more cheering. Less favorable accounts appear this week 
from Minnesota and Dakota. It is wise on both sides to 
remember that in spring wheat States, which have this 
year to make up for some loss elsewhere, the crop will not 
be out of danger for some weeks. Actual movements 
continue to indicate very large supplies in sight, Western 
receipts for the week having been 2,973,409 bushels against 
1,095,634 last year, while the foreign demand does not at 
present cause very large Atlantic exports, which were for the 
week, flour included, 1,299,736 bushels against 1,124,654 
last year. Corn and oats promise so well thus far that 
prices do not advance, although exceptionally low already, 
and some meats have made a new record for cheapness. 

Serious apprehension regarding injury by drouth to 
. eotton in Texas seemed justified by some dispatches pub- 
lished last week, so that telegraphic advice of somewhat 
general rain in the State is welcome. Whether it is in 
season or sufficient to ensure a satisfactory yield cannot be 
definitely known, nor the extent of injury said to have 





been done by excessive rains in some Atlantic States. But 
with the large increase of acreage a yield of at least fair 
proportion seems to be probable, and in view of heavy 
stocks carried in mills and markets here and abroad, and 
mills closing quite extensively to permit lightening of accu- 
mulated stocks of goods, a large yield could hardly prove 
most beneficial to the producers. 

Closing of mills and shops about midsummer is by no 
means unknown in prosperous years. In order to meet the 
rush for goods at particular seasons, more machinery is put 
in than can be profitably employed the whole year, not 
only in textile but in other manufactures. The cotton mills 
have for some time been overloaded even more than is 
usual in a dull season, and temporary stoppage was the 
only relief. Large sales of print cloths are reported at 
23 ets., slightly above the bottom price, but other goods 
have not yet been strengthened. Nor have woolen goods 
improved, but the tone is rather less hopeful and the de- 
mand for goods is even more slack than was expected, and 
sales of wool at the three chief markets have been only 
2,067,100 lbs. for the week against 12,716,500 last year, and 
for two weeks of June 6,401,881 lbs., of which 3,830,181 were 
domestic, against 26,500,114 last year, of which 16,885,109 
were domestic. Western holders are stiffened by the tone 
of foreign markets, and as manufacturers have little en- 
couragement to expect large orders for goods, dealings are 
remarkably light. Some decrease appears in the demand 
for boots and shoes since higher prices have been asked, 
but where manufacturers have orders for as long ahead as 
they think it safe to contract, having in mind possible flue- 
tuations in leather, they are apt to ask higher prices than 
others who stand more in need of business. Quotations are 
changed, and shipments on former orders were larger than 
in the corresponding week of any other year except 1895. 

Not much ean be said of a market so flat as that of iron 
and steel products, but part of the inactivity is strictly sea- 
sonable, part is due to still unsettled questions about wages, 
and much more to a general disposition to defer orders 
until the future is clearer. Whether prices for finished pro- 
duets are too high or not, they average relatively at least 
10 per cent. higher than prices of pig iron, which necessa- 
rily causes inaction when pig is going lower. Bessemer 
fell this week to $12 at Pittsburg, and Grey Forge to $10, 
but some contracts of importance have been placed, one for 
7,000 to 8,000 tons for a new building on Park Row, and 
another for 13,000 tons cast pipe for Fifth Avenue is 
pending. Quotations for finished products are not lower 
but are sometimes cut. 

Money markets appear rather more healthy; foreign 
exchange seems near the turn, and more is done in com- 
mercial paper. It is generally felt that financial dangers 
are past for some months. Liabilities in failures for the 
second quarter are given by branches of business for three 
years, showing great increase in woolen and lumber manu- 
factures, clothing and maehinery, and among traders some 
increase in hotels and shoes, but a large decrease in general 
stores. Omitting the big Cordage Company last year, other 
manufacturing failures were a little over half those of the 
past quarter. Failures for the week have been 215 in the 
United States against 253 last year, and 39 in Canada 
against 35 last year. 
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FAILURE STATISTICS BY 





BRANCHES OF BUSINESS. 





SECOND QUARTER. 


JUNE. 





MANUFACTURERS. 1896. 1895. 


1894. 1896. 1895. 1894. 





Liabilities. Liabilities. 


Liabilities.] Liabilities. Liabilities. Liabilities. 








$1,161,480 
1,295,681 
2,878,906 
353,500 
2,765,617 
1,124,014 
140,058 
576,681 
774,654 
710,834 


$611,813 
443,020 
230,500 
700,949 
1,039,965 
558,395 


Iron, Foundries and Nails 
Machinery and Tools 

Woolens, Carpets & Knit Goods.. 
Cottons, Lace and Hosiery 
Lumber, Carpenters & Coopers.. 
Clothing and Millinery 

Hats, Gloves and Furs 
Chemicals, Drugs and Paints.... 
Printing and Engraving 

Milling and Bakers 

Leather, Shoes and Harness 
Liquors and Tobacco............ 
Glass, Earthenware and Brick... 


All Other 12,319,216 


$2,271,682 
366,278 
196,805 
162,700 
1,349,101 
1,030,470 
82,100 
1,227,423 
546,633 
322.820 
637,139 
1,031,417 
22,450 
4,174,106 


$376,476 
680,377 


$180,284 
214,963 
129,500 
103,000 
322,404 
324,121 


480,849 
71,667 


$380,399 
56,200 
106,800 
117,000 


40,000 


3,280,929 9,583,078 





Total Manufacturing $19,486,733 $20,077,958 
TRADERS. 

Bameral Beeres .....csvccccesccces 

Groceries, Meats and Fish 

Hotels and Restaurants 

Liquors and Tobacco............ 

Clothing and Furnishing 

Dry Goods and Carpets.......... 

Shoes, Rubbers and Trunks 

Furniture and Crockery 

Hardware, Stoves and Tools 

PURGE TUNES... ccccccceccoses 

Jewelry and Clocks.............- 

Books and Papers 

Hats, Furs and Gloves 

All Other 


$3.276,321 
2,200,075 


$2,041,238 
2,078,388 
1,047,784 
1,540,772 
1,873,374 
2,363,507 


519,673 
4,289,006. 





$13,421,124 8,209,984 | 185 |$12,156,408 $3,763,424 


$2,029,232 
1,924,881 
525.166 
1,898,701 
2,142,536 
1,335,238 
376,154 
374,614 
1,066,639 
423,081 
592,191 
425,561 
138,200 
5,333,598 


$687,966 
582,886 
163,832 
680,906 
887,376 
884,598 
466,067 
176,134 
336,446 
168,285 
286,061 
44.800 
44,000 
1,915,429 


$517,887 
731,469 
131,028 
554,957 
571,029. 
1,611,896 
303,804 
105,300 


$556,323 
1,242.316 
79,667 
356,639 
776,491 
389,941 
90,900 
104,585 
621,238 
104,060 
88,135 
87,797 
68,000 


1,830,447 2,141,099 





Total Trading 


$19,949,298 
Transporters and Brokers 


$19,689,936 
1,008,516 


1,258,367 

















Total Commercial. .......... $40,444,547 12,855 '$41,026,261 


2,734 





$18,585,792 
5,589,057 


$37,595,973 


779 | $7,324,786 | 814 
15 125, 732 4 


1,078 $15,660,502 


$7,231,021 
444,767 


1,003 $19,832,196 


676 | $6,807,191 
19} 3,818,011 


902 $14,388.626 


























[Note.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes implements and tools; Lumber includes 
saw, planing, sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals 


include drugs, fertilizers, paints and oils; 


Printing and Books include engraving and maps; Milling includes baking; Leather and Shoes include 


makers of harness, saddlery, trunks and rubber goods; Liquors include tobacco, wines, brewers and beer; Glass includes earthenware, pottery, 


brick, lime and cement; Groceries include meats and fish: Hotels include restaurants; 


Dry Goods include carpets and curtains; Furniture in- 


cludes crockery ; Hardware includes stoves and tools; and Jewelry includes clocks and watches. ] 





Space prevents to-day an analysis of the facts disclosed 
by this table, but it will be remembered that the failure of 
the National Cordage Co. swelled the “ other” manufac- 
turing liabilities last year in June by $9,160,000, and other- 
wise this class of failures would have been larger this year 
than in 1895 or 1894. In woolen goods, lumber, manufac- 
tures and machinery, liabilities were very much larger for 
the second quarter than in either of the previous years, 
and the reason need not be repeated. But in trading the 


comparison is curiously close for the three years, as well: 


in amount of liabilities as in number of failures, and also 
in most of the important branches, though an important 
decrease from last year appears in general stores and also 
in shoes. It is a most interesting feature to observe how 
nearly the same in amount have been the liabilities in 
trading failures for the second quarter of the three years 
in most of the important branches, while comparison with 
returns for the first quarter, printed April 11th, discloses 
some highly instructive differences which may with other 
features be noticed hereafter. 


In noting the comparison by branches of business for 
the past half year, it is very helpful to keep in mind the 
few larger failures which cause abnormal variations from 
the general course of things. Thus, besides the Cordage 
failure already mentioned, there were in May of last year 
failures of the Minneapolis Stock Yards, of a logging con- 
cern at Minneapolis for $800,000, and of two hat and fur 
concerns of the East for $500,000. In March manufactur- 
ing failures were swelled by that of a Buffalo maltster for 
$2,500,000, and two tobacco concerns for $600,000, besides 
the Wood Harvester Works. In 1894 in the same month 
came the failure of Isaac Prouty, shoe manufacturer, for 


‘hides 39, dressed beef 40, and wool 60 per cent. 





$900,000, and some others of the same class for smaller 
amounts. In general, manufacturing failures are apt to 
vary much more widely than failures in trading, on ac- 
count of the magnitude of liabilities frequently involved in 
a single default. 





» 
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THE SITUATION ELSEWHERE. 
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ww 


Chicago.—Receipts exceed last year’s in butter 3 per 
cent, hogs 8, sheep 11, cattle 15, pork 19, seeds 20, oats 33, 
flour 52, rye 60, wheat 75, lard 98, corn 100, barley 130, 
and broom corn 300 per cent., but decrease in cheese 10, 


Kast- 
bound lake and rail shipments, 98,523 tons, are 7 per cent. 
over a year ago. Lake business is dull and rates are weak, 
but demand for coal and ore carriers improves. Deposits 
show increase and a’disposition not to extend loans be- 
yond present limits. Local securities are very weak on 
liquidation, ten active stocks averaging a decline of $4.40, 
with sales 45 per cent. larger than a year ago. New build- 
ings, $268,900, are only half last year’s, and realty sales, 
$1,372,470, are 20 cent. less. The multitude of visitors 
has considerably helped leading retail lines, but sales are — 
mostly in cheaper grades. 


Wholesalers do not yet feel the influence of unusual buy- 
ing, but large orders are expected soon. There is a satis- 
factory movement of dress goods, cottons, men’s furnish- 
ings, and straw goods, but heavier dealings are expected 
when country buyers come for their regular selections. 
Export sales of lumber increase, but domestic and especi- 
ally local demands are sluggish. Wool is quiet, and hides 
are slightly lower for packers. A permanent advance is not 
expected until leather shows more strength. Orders for 
shoes are fair, but not rushing as they were lately. Country 
settlements are —s prompt, but there is complaint of 
city bills. Live stock receipts, 210,454 head, are 11 per 
cent. over last year’s. Provisions are moved in fair quan- 
tities, but prices are at the lowest average ever known. 
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Crop returns are considered fair, and on weak demand 
prices show some shrinkage. 

Philadeiphia,—Money rates are slightly better, get- 
ting nearer a five per cent. basis. Trade in pig iron has 
been weak and dull, and many mills are shut down. The 
Reading Coal Co. is operating forty collieries four days per 
week, and prices are firm. Dry goods jobbing shows a 
small improvement in seasonable specialties, but staples 
are neglected, and woolens are not in good demand, though 
some orders come for small assortments of light and heavy 
weights. Many eountry dealers are behind in last season’s 
purchases, but the retail trade has been marked by some 
little improvement. Very few orders have been placed 
with manufacturers for wool, and those principally for do- 
mestic. Furniture is very dull, and liquors and tobacco 
quiet. Wholesale groceries have been moderately active, 
with collections fair. The volume of trade in shoes is not 
large, but promises for fall are encouraging. Local retail- 
ers have had a fair demand, and stocks are not excessive. 


- St, Louis.—Trade has been disappointing, but retail a 
little better, possibly 10 per cent. Jobbers are waiting for 
returns from the conventions, and shoe men report some 
increase over last year. Orders for the fall have slightly 
declined. Dry goods have improved a shade, and drugs 
still show a large inorease. Milling is dull with small 
promise. Clothing is behind last year, and also hats and 
caps. Hardware continues to show increase in the building 
lines and heavier goods. Securities are firm but dull and 
eollections are slow. 


Boston.—The volume of merchandise movement has 
been small, without prospect of immediate improvement. 
Buyers are very cautious owing to financial and political 
uncertainties. The dry goods trade is quiet in all branches, 
with little demand for new goods opened by agents. Mills 
are shutting down and print cloths are a little firmer. Shoe 


factories have enough orders to keep them busy, but new 
business is very slow. Leather has been quiet and hides 


are firmer at the West, but bids here are no higher. In 
hardware, lumber and furniture trading has been quiet. 
Wool is very dull with sales of only 1,000.000 lbs. and prices 
unchanged. Money has been quiet at 5 to 6 per cent. 


Baltimore.—Money continues at 43 to 5 per cent. with 
collections fair for the season. Orders for clothing are 
slack and for cheaper grades. In boots and shoes Southern 
orders created some activity, but in general the demand 
for merchandise is weak. Active building operations 
maintain a good demand for lumber, and the demand for 
groceries is decidedly better. Retail business has been 
only fair. 

Pittsburg.—Iron and steel prices show further weak- 
ness and less business is doing. Production of pig is be- 
ing reduced and prices are a shade lower. Finished iron 
and steel are in poor demand, structural shapes still show- 
ing the most activity. A great many mills are either 
closed or operating only part capacity, and foundries are 
likewise doing very little. General trade shows no new 
features, and things are as dull as ever. 


Cincinnati.—Manufacturers are doing only a fair 
business. Jobbing trade in groceries is more active and 
there is some gain in machinery. Retail trade continues 
fair, principally in dry goods and notions. The lumber 
trade is quiet and the jobbing trade in liquors fairly active. 
Collections show little improvement. 


Cleveland.—General trade is dull and inactive, in 
some lines much duller than was expected. Rolling mill 
products have little demand and forging mills hardly 
enongh to keep the work going. Pig iron and ore are 
without life; collections are slow and unsatisfactory. 


Montreal,—tTrade is quiet with collections rather slow, 
and prices of dairy — unsatisfactory. Money is easy 
at 5 per cent. on call. 

Toronto.—Country orders continue small, but a better 
feeling prevails in regard to the future, crops promising 
well. 

Detroit.—Wholesale and retail trade are quiet, with no 
immediate prospect of improvement. In most lines prices 
are low and collections only fair. Freights are in light de- 
mand and lower. 





Milwaukee.—Harvest has commenced three weeks 
earlier than usual, and the yield will be large. Trade is 
seasonably quiet, and money in good demand. 


Duluth.—Flour production last week 71,000, shipments 
60,000, stock on hand 24,000. Iron ore shipments for June 
the largest for any month on record. Lumber continues 
quiet, and local trade and collections are fairly good, with 
improvement in some lines. 


Minneapolis.—Midsummer quiet affects some lines, 
but business in staples is satisfactory and collections are 
fairly good. There are complaints of rust and damage 
to wheat in Minnesota and North Dakota, and it is esti- 
mated the yield will not exceed half last year’s. 


St. Paul,—Trade opened fairly for July with no 
marked change for the week. Country merchants are dis- 
posed to delay orders owing to political and crop uncer- 
tainties. Receipts and shipments for June show satis- 
factory increase over last year. Cars received 9,822 against 
8,517 last year, cars forwarded 8,187 against 6,975 last 
year. Retail trade has been active for the season, but 
collections only fair. 


St. Joseph.—Jobbing trade is seasonably light and 
retail — fairly good. A good crop all around is almost 
assured. 


Kansas City.—Trade is fair in dry goods, shoes and 
hats, and fall business is beginning. The grocery trade is 
satisfactory, but hardware and general business are quiet. 
Money is in light demand with rates steady and collections 
fair. Cattle receipts are heavy and the market dull and 
lower. Receipts of cattle 27,050 head, hogs 35,146, sheep 
8,582, wheat 75 cars, corn 161, and oats 82 ears. 


Salt Lake.—Retail trade has been good, but jobbing 
quiet with slow collections. 


San Francisco.—Grain cutting is general and the 
wheat yield so far meets expectations, but barley does not. 
The stock of old wheat in warehouses on the first was 
38,000 tons. San Joaquin wheat will be sent to tide-water 
by rail at the lowest rates ever known. Clearings this 
month are two cargoes for Australia, and one for South 
Africa. Twenty-five car loads, the last of the old crop of 
raisins, sold at 2$ cts. at Fresno, and the new crop there 
1,000 cars less than last year with sales at $50 per ton in 
sweat box. Apricots are more plentiful than was ex- 
pected, and offered at 7 cents. The beet sugar works at 
Chino will produce 25,000,000 lbs. Jobbing trade is quiet 
as usual at this season. Exports for six months $15,856,900, 
a gain of $2,243,000 over last year. A cargo of sugar left 
Honolulu June 30 for New York, and another is expected 
to leave July 15th. Money is plentiful at 64 to 7, but col- 
lections difficult. 


Louisville.—Flour milling is active, with good collee- 
tions, but deliveries of wheat are very small and of in- 
ferior quality. Sales of groceries, hardware, boots and 
shoes show no improvement. There is little trading in se- 
curities, and small demand for money. 

Little Rock.—Trade in groceries is fair, but quiet in 
dry goods and hardware. Collections are slow, and some 
extensions are asked. Country merchants delay buying 
fall stocks, and retail trade is du. 


Nashville.—Jobbing triie has slightly improved, 
though not yet satisfacti..,, and manufacturers are doing 
well. Retail trade is quict and collections are slow. 

Atianta.—Jobbers report only fair business, but im- 
proved d‘ .and for flour and meats. Orders indicate a 
good fal’ ousiness, and crop prospects are favorable. Large 
sales have been made of bagging and ties. Heavy rains 
th:, past week may damage grain to some extent. Sales of 
).mber are dull at fair prices. 

Memphis.—Trade has been good for the season in 
dry goods and hardware, fair in lumber and groceries, and 
dull in grain. Cotton 1s in good condition, but corn is 
affected by drought. 

New Orleans.—Some houses report increase, but 
others decrease in orders, and general revival is not ex- 
pected until fall. Money is in fair demand, but firm. 
Securities are quiet with only moderate trading; rice is 
strong, but sugar dull and unsettled. Cotton is quiet and 
nominally unchanged. 
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MONEY AND BANKS, 


Money Rates.—Having passed July Ist without serious dis- 
turbance, the New York collateral loan market has again settled 
down into an easy position, in which it promises to continue for some 
time. Business on call was done this week at from 1 to 3 per cent., 
averaging 2 per cent., with a plentiful supply of funds for the needs 
of speculation. Private bankers controlled the market, so that little 
business was done by those banks and trust companies that held 
their funds at a minimum of 2} percent. Banks were generally 
bullish on money on the decline in the inward flow of funds from the 


country, but brokers looked for no important changes in rates until 
there is a material increase in the call for loans from country banks. 
Such inquiry is likely to come first from the Northwestern wheat 
country. There are no signs that it is imminent. In the leading 
grain handling cities there is some demand to renew loans on ter- 
minal warehouse receipts to carry cash wheat over. but the few New 
York banks that are called upon by their correspondents in this con- 
nection are able to handle the business without disturbing other out- 
standing Western call loans. It is to be noted, however, that banks 
in the Middle Western States seem to have less money than usual at 
this season to put out on grain receipts. This is explained by the 
recent steady increase of balances to their credit in New York banks. 


On account of the silver agitation, the banks were this week in- 
clined to discriminate a little more carefully in the matter of the col- 
lateral accepted on time loans, and on the average street loan substi- 
tutions were required more frequently than usual. The gold note 
also reappeared, and on such contracts there were loans for four 
months at 3} per cent., whereas the regular market was as follows: 
3@34 per cent. for 60 to 90 days, 4@4} for four to six months and a 
shade higher for longer dates. The supply of commercial paper from 
miscellaneous country sources was slightly larger, and the market-was 
more active than last week, though still far below the average for this 
season of the year. The chief complaint among buyers was on the 
score of the light supply of good city mercantile or manufacturing 
lines. Severalinstitutions were enlarging their discounts, and this 
led to the better sales of the notes offered. The market closed at 43 
@5 per cent. for indorsed receivables, 5@5} for best single names, 
and 54 @6 for paper not so well known. 


Exchanges.—There was a fair aggregate amount of business 
in the foreign exchange market this week, but it was largely crowded 
into Wednesday and Thursday. On those days the American Sugar 
Refining Company was a free buyer for remittance, and bills were 
also sold to coffee importers in larger amounts than for several weeks 
previous. Dry goods houses were very small buyers, and bankers 
appeared to have completed their settlements for July coupons. The 
supply of commercial bills for immediate delivery is always small at 


this season, but this week it was slightly larger than since June 15th, 
and almost offset the demand for travelers’ credits. Exchange 
brokers expressed the opinion that the market had turned the corner 
for the season, and that the little lower average of rates was likely to 
be maintained in the absence of any unexpected advancement of the 
silver cause. This week’s concessions were caused by a steady 
flow of bankers’ bills. The London buying of stocks has been effec- 
tive in forcing rates down, but the amount of exchange this has 
made available has been exaggerated in many quarters. A con- 
servative estimate is, that London has in two weeks bought here 
about 100,000 shares, valued at about $5,000,000. Such an amount of 
exchange could not break rates sharply if there were an average 
demand for bills, and the market is therefore of the opinion that 
stocks must have been placed in London for simple carrying to some 
extent. Rates for the week were as follows: 


Wed. Thurs. 
4.87 
4.88 


4,884 
953 
"5,15 


Tues. 
Sterling, 60 days.. 4.863 
Sterling, sight .... 
Sterling, cables... 
Berlin, sight 
Paris, sight 
* Less 1-16 per cent. 
Business in New York exchange at interior points was dull, with 
offerings larger than the demand. At Chicago the average for the 
week was 10 @ 25 cents per $1.000 discount, against 50 cents premium 
last week. St. Louis, par @ 25 cents premium, against 50 @ 75 cents 
premium. Cincinnati, par, against 25 @ 50 cents premium. Boston, 
4 cents discount, against 10 @ 8 cents. Baltimore, par; Augusta and 
Savannah, 1-10 premium; Indianapolis, $1 premium; Milwaukee, 40 
cents premium; Toledo, 30 cents premium; Grand Rapids, 1-10 
remium; New Orleans, $1.50 premium; Norfolk, par; Memphis, 
1.50 premium. 
Gold exports to Europe this week were $500,000, and $250,000 was 
sent out to Canada. 


Silwer.—Bar silver was feverish and unsettled. This was the 
natural result of the increase of the stock of bars here since exports 
were checked by the holding of the market at above the London 


parity by local speculation, the basis for which has been possible 
political action in favor of silver. The demand from platers was 
light, and as receipts continued on a fairly large scale, it was esti- 
mated that the available stock of commercial bars increased from 
about 2,000,000 a week ago, to about 2,750,000 ounces, allowing 
for the week’s moderate withdrawals for export. London bids 
were almost constantly below the asking price of the New York 
bullion dealers, and it was reported that most of the week’s exports 
were on old contracts for forward delivery, entered into by direct 
receivers from smelters. Dealers in London were much mixed on 
the situation. Some alleged that New York had been a buyer there, 
which would be a most unusual proceeding; while others alleged 
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that American dealers had been helping along an advance in silver 

in India, with the purpose of facilitating unloading of supplies in 

London. The close was dull, and prices for the week were as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 

London price.... 314d. 31.44d. 314d. 314d. 314d. 313d. 
New York price 682e. 682c. 68ie. 68ie. 69e. 69e. 

Treasury.—tThe latest Treasury statement of gold and silver 

coin and bullion on hand in excess of certificates outstanding, except 


on account of Treasury notes, compares as follows with those of 


earlier dates: 
July 9, 96. July 2, ’96. July 9, "95. 
Gold owned..... eesuees $100,144.950  $101,648,104 $107,571,230 
Silver ‘ 37,836,659 37,147,730 30,126,143 
The gold reserve was drawn down this week by the redemptions of 
legal tender notes by banks desiring specie for shipment to Canada. 
It was reported that gold was also taken for hoarding, but such 
stories were certainly much exaggerated. The Canadian withdrawals 
may be continued for some time longer. The total cash balance of 
the Treasury, including the gold reserve, is $262,272,488, against 
$192,.422,181 a year ago. In respect to the receipts and expenditures 
the Government’s new fiscal year has not begun well. Following are 
comparative results for nine days of July: 


1896. 1895. 1894. 
$8,961,917 $8,345,407 $10,470,308 
17,162,000 18,986,000 9,078,000 
Deficiency ,200,083 $10,640,593 Sur. $1,392,308 

Customs receipts have been slightly larger than last year. 

Bank Statements.—The city banks have this week gained 
$1,000,000 by interior currency movement, and $3,100,000 by Treasury 
operations. 

Foreign Finances.—In the foreign financial markets there 
was no noteworthy change, and large houses were again buyers of 
stocks in New York. Home investments were steady. The Bank of 
England rate of discount was unchanged at 2 per cent., with call 
money easy at { @ 4and discounts at 9-16 @ §. Bank reserve was. 
58.56 per cent., against 54.41 one week and 61.68 one year ago. The 
Bank lost £592,000 bullion in the week. Continental discounts were 
easy, as follows: Paris, 1{; Berlin, 2}; Antwerp, 24; Amsterdam, 
23. The premium on gold declined to 185 per cent. at Buenos Ayres, 
and advanced to 107.05 at Rome. Germany reported a lighter Russian 
demand for gold. 

Specie WMovements.—Last week: Silver exports $366,500, 
imports $57,499; gold exports $1,262,625, imports $89,234. Since 
January Ist: Silver exports $25,951,821, imports $1,303,536; gold 
exports $42,671,203, imports $18,612,567. 

The Circulation.—The net currency circulation July lst was 
$1,509,725,200, a decrease of $194,406,768 in a year. The per capita 
circulation is now $21.15. 


Receipts...... pececes coce 
Expenditures........cce. 
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PRODUCE MARKETS, 


New low records for lard and oats were made this week, but the 
general average of prices is practically unchanged. No. 2 mixed oats. 
sold down to 20} at this city, and lard touched 3.90. Wheat and corn 
prices started at a very low point after the holiday, tried to advance 
but failed, while cotton held steadily to the closing price of a week ago. 
A slight shading occurred in raw grades of sugar, while the nominal 
price of petroleum advanced somewhat. ‘There was no excitement 
nor activity in any of the transactions, however. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 


Sat. Mon. Wed. Thurs. 

6 61.87 61.50 
62.75 
33.00 
33.50 
7.44 
7.17 
116.00 
4.05 
8.00 
3.75 
13.00 





Wheat, No. 1, North.... 
66 46 Sept..... 
Corn, No. 2, Mixed 
sé sé Sept 
Cotton,middling uplands 
“6 rT Aug... 


Petroleum ...... 

Lard, Western.......e. 
i, SO. .cccemnemene 
BG EEOMD. cacescensece 
| EN 


3.70 


, 3.60 
13.00 


13.09. 


6 
13.00 
Prices & year ago were :—Wheat, 71.00; corn, 49.50; cotton, 7.12; 
petroleum, 155.00; lard, 6.65; pork, 12.50; hogs, 5.30; and coffee, 15.50, 
Wheat.—In the face of almost uniformly good crop news a 
slight advance in prices occurred. The gain was not large, and 


later in the week it was all lost. A few States report slight 
damage, but nearly everywhere the outlook is promising and thresh 

ing progresses rapidly at the more advanced points. Foreign markets 
were fairly strong, because European stocks are estimated 27,000,000 
bushels smaller than a year ago. The crop of Indian wheat is placed’ 
at 183,000,000 bushels againss 236,000,000 last year. Exports last week 
were 248,000 bushels from Argentina, 824,000 from the Danube, 
2,848,000 from Russia, and 312,000 from India. 

Floar.—Minneapolis mills produced only 149,570 barrels last week, 
against 233,100 the last week of June, and 99,500 ayear ago. Do- 
mestic trade was light, but export shipments fairly large. This week. 
a much larger yield is expected as mills are running on full time. 
Superior-Duluth grinding did not decrease,‘and 71,370 barrels were 
produced, against 80,515 the week before, and 50,020 for the corres- 
ponding week of 1895. 
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Corn.—tThe situation is unchanged. Some decrease appeared in 
the American visible supply last week, amounting to about a million 
bushels, but this week the volume of exports declined sharply, while 
receipts at interior cities continue to grow. Exports from Argentina 
last week were 1,000,000 bushels, and 800,000 from the Danube. 


Grain Movement.—Notwithstanding the holiday, receipts 
of wheat were larger than the week previous, and nearly triple those 
of a year ago. Exports were lighter than in recent weeks, but still 
show a gain over 1895. Flour shipments were light, and corn reports 
dropped suddenly to a very low point. 


In the following table is given the movement each day, with the 
week’s total. and similar figures for 1895. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended, and also the latest figures of Atlantic exports from the four 


largest ports: WHEAT. FLOUR. Corn. 


v= TT, i = 

Western Atlantic Atlantic Western 
Receipts. Exports. Exports. Receipts. 
247,941 113,992 96,130 


12,061 
837.021 139,955 531,221 
606,079 94,878 556,419 
671,468 158,964 550,790 
610,900 211,600 


251,900 
2,973.409 719.389 1,986,460 
1,095,634 499,289 1,121,083 
Five weeks 11,992,997 6,404,911 765,024 9,913,515 
Last year 6,008,254 2,446,291 766,475 7,203,615 3,036,494 

The total Western receipts of wheat for the crop year thus far 
amount to 3,798,384 bushels, against 1,632,952 bushels during the 
previous year. Atlantic exports of wheat, inciuding flour, at the four 
principal cities this week, were 1,299,736 bushels, against 1,930,172 last 
week, and 1,124,654 bushels a year ago. 

Provisions.—tThe excessive yield of corn is still made excuse 
for the depressed condition of pork products, although the new 
records continually established for lard are not quite in proportion to 
the increase in yield, nor the decline in price of that cereal. The 
latest record for lard is 40 per cent. below the price a year ago, while 
mess pork has lost 38 per cent. Live hogs arrive at this city in 
moderate volume, and a fractional gain in price has occurred. Beef 
is also a few points higher, and milk on platforms advanced two cents 
per 40 quart can, but other dairy products are depressed. 

Coffee.—Option trading is light with very small changes in 

rice. while only a moderate demand appears for mild grades of 

razil spot coffee. Quotations hold firmly to former figures, especi- 
ally for first class quality. The Rio and Santos yield is placed at 
about 8,500,000 bags by trade estimate, against an average crop of 
5,500,000 for the previous three years. In other coffee growing 
countries, notably Central America and Mexico, the conditions are 
also good and the crop promises to exceed previous figures. 


Cotton.—Waiting has become the order of the day. Option 
trading has fallen to a low point and business in spot grades is not 
more active. Prices are firm, mainly because few sales are made. 
Picking progresses nicely in Texas, the desired rain having arrived 
at the right time, but a disastrous rainfall of eight inches in forty- 
eight hours is the credulity-testing news from Georgia. Other points 
resort the crop as developing earlier than usual, and in splendid con- 
Gition. ‘ihe Eyures of visible supply follow: 

In U. S. Abroad & Afloat. Total. 
July 3.... 346,226 1,257,000 1,603,226 
‘8... ©482,040 2,352,000 2,834,040 
sé 866... 392,893 1,818,000 2,210,893 
6 Teco 493,126 1,832,000 2.333, oF 

On July 3d 6,900,606 bales had come into sigh, against 9,681,577 
last year, and 6,452,095 in 1393. Since that date port receipts have 
been 4,533 bales, ezainst 5,866 in 1895, and 5,910 three years ago. 
Takings by Northern spinners were 1,581,307 bales, against 2,032,111 
last year, and 1,668,805 in 1893. 








Atlantic 
Exports. 
Priday..cceccsce 20,352 
Saturday ...ccee 
Monday 

Tuesday ee 
Wednesday ..... 
Thursday....... 





128,966 
138,970 


528,610 
1,046,174 
5,362,682 


BOOM. cocces 
Last vear....ee. 


Dec. July. 
127,277 
96,744 
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THE INDUSTRIES. 


This is vacation time for iron and some other industries, and com- 
parative inactivity is not unexpected, while in some lines wages have 
not been settled for the coming year, and cotton and woolen mills are 
also embarrassed by the narrowness of demand, the stoppage of 
cotton mills has been quite general, and the boot and shoe industry 
alone keeps nearly the full force employed, though in that some 
cutters have ceased work. Suspension of work in some Lake Superior 
iron mines is caused by want of demand, and glass works have shut 
down for the summer. 

Iron and Steel.—A few contracts of some size have been 
taken, one for the Park Row building here, calling for 7,000 
to 8,000 tons, one for a bridge at Duluth calling for 3,000 tons, 
and the contract for 13,090 tons cast pipe for the Fifth Avenue line is 
n--. ling. A few more bridy» ard small building contracts are noticed 

- hicago, and the agricultural impiene.t works are doing more 
auu using more steel than they expected. Kut in the main the 
business is stagnant, with practically nothing doing in Bessemer pig, 
which is selling for $12 at Pittsburg, with Grey Forge down to $10, 
and Southern foundry is offered so low that the greater part of 
foundry iron consumed at Pittsburg is from the South. The billet 
pool is still undersold by outsiders, the latest price being $18.90 
delivered, and open hearth steel is largely taking the place of Besse- 
mer at the East. There is great complaint of the prevention of 
business through high prices demanded by various combinations in 
nails, rails, beams and iron bars, but at the best the demand for iron 
and steel products is remarkably small. Quotations are privately 
shaded in many cases, but on the basis of ratios heretofore used the 
‘teneral average is lower than it has been since February. 








The Coal Trade.—The anthracite coal market, this week, 
was only moderately aetive, and seemed to have settled down for the 
summer, on the basis of the new circular. All new orders handled 
by the pooled companies were on a basis of $4.10, net, for stove ceal, 
f. o. b. in New York harbor. Deliveries on old contracts, at former 
prices, were hardly large enough to affect the market, and local 
dealers recognized the necessity for stocking up their yards, which 
now contain less coal than usual at this season. An advance of 15 
cents per ton, on all sizes, to the line trade, exerted no noticable effect 
upon the movement of coal into consumption in that direction. The 
tonnage moving into Western storage was smaller. Freight rates 
from the mines to tidewater may soon be advanced. 


_ The Minor Metals.—Little is doing in copper, one sale hav- 
ing been made in Lake at 11.5 cents. There has been very fair dis- 
tribution of tin at 13.60 cents spot, with contracts at 13.50, but not 
much speculation. Lead is easier at 3 cents and weak in tone. Little 
iS doing in tin plates, except in oil sizes. 

__ Coke.—Connelsville ovens in operation are 10,267 against 7,680 
iidle, and the output, 105,330 tons for the week, is 2,000 tons smaller, 
but the report of a reduction in price is not confirmed. 


W ool.—Sales at the three chief markets for the week have been 
6,401,881 lbs., of which 3,830,181 were domestic, whereas in the same 
weeks last year sales were 26,500,114 Ibs., of which 16,885,109 were 
domestic, and in the same weeks of 1892, 11,986,550 lbs., of which 
6,665,100 were domestic. Transactions are greatly curtailed by the 
decrease in manufacturing and the firmness of prices caused by the 
London market. Holders in the West are strong, looking for higher 
prices. Yet the transactions are not a quarter of last year’s, and 
most of the wool held on consignment is at prices considerably above 
the market, as well as the quantity held by speculators at the East. 


Dry Goods.—The week has been free from developments of 
importance in any division of the market at the selling end, but the 
combined short time movement on the part of Fall River and other 
New England cotton mills has been inaugurated. Taking into account 
various mills which had already shut down, or curtailed production, 
there are now some 5,000,000 spindles, the output of which will on an 
average fall about 40 per cent. of normal proportions whilst the 
curtailment lasts. Buyers do not appear to be affected by this, and 
have paid more attention to politics than to market conditions. 
Cotton goods have ruled very quiet in all directions. Reorders of 
heavy weight woolens have been fairly numerous for small quantities, 
but spring lines are still neglected. Dress goods are dull throughout. 
Silks quiet, but tone rather steadier. Knit goods in moderate demand. 
Linens inactive. Carpets selling fairly well. 

Leather.—Dealings are small but frequent, and buff is in better 
demand, and half a cent above the lowest price, the best at 11 cents. 
Grain leather is at a standstill with lack of demand, and wax and kip 
are dull, but the average of all is 82.09 against 81.76 last week. 


PRICES OF LEATHER. 








ides, 
Prime Heavy. 


Heavy. 
Kip, 
Common H 
No. 1 
Oil Grain No. 1 
Best. 


light. 
H. 8. Non-Acid 


tor Grain. 
Western. 
Buff No. 1 


Hemlock Sole, 
A.—B. Ayres, 
Common Hide, 
| Union Backs, 
Glove Grain 








1888, Jan. 1 
1895, July 3 


t bo be Hemlock, Light 
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BSo0ts and Shoe <.-‘The manufacturers are quite generally 








trying to getan advane Jt 5 cts. per pair, which very many of the 
dealers are not willing to pay ; this has materially reduced new orders, 
while most of the manufacturers have orders already so far ahead 
that they do not care to take more at present prices, considering the 
uncertainty as to future cost of hides and leather. In spite of this 
partial deadlock, a great deal is being done in supplying old orders 
and in sales for immediate delivery from stock accumulated, so that 
shipments from the East were, according to the Shoe & Leather Reporter, 
86,453 eases against 88,885 last year, and the largest for the season 
except last year’s. In boots the new demand is very small, while 
makers of heavy shoes have orders for some time to come, and in 
women’s grain and buff shoes for about two months, with good orders 
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left in women’s light shoes for some makers, though others are 
beginning to lay off cutters. 

Hides.—Buyers at Chicago are refusing the advances asked, and 
trade has been narrow with very slight gain in prices, the average 
according to our usual tables being 100.65 against 100.32 last week. 


HIDES, PRICES AT CHICAGO. 








PACKER. COUNTRY. 





No. 1 
S| Native Steers. 
No. 1 
Texas Steers. 
Colorado Steers 
No. l 
Cows, Heavy, 
Branded, 
No. 1 
Cows, Heavy. 
No. 1 
Fall Kip. 
No. 1 
Caltskins. 


Native. 
Cows, Heavy, 


Butt H ides. 








| No. 1 Steers. 





1888, January 1...... 
1895, July 3.......c0- 
‘* September 4... 
‘« December 11 ... 
‘¢ December 31 ... 
1896, January 7 
January 14 
January 21 
January 28 
February 4 
February 11.... 
February 18.... 
February 25.... 
March 4 .......- 
March 11 
March 18 ..... _ 
March 24 ..... ee 
BEE Ecccessooes 
BEG ccweescce 
April 15 
BBEE SB. cocccces 
April 29 
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Cotton Goods.—Tke home demand for brown sheetings and 
drills has continued dull. Sellers are not pressing stocks on the 
market and prices are without quotablechange. Business in bleached 
cottons moderate throughout, but prices steady under shortened pro- 
duction and print cloth influences. The reduced prices in wide sheet- 
ings, noted last week, have not led to any material expansion in de- 
mand, only moderate sales being reported thereat. Business in denims 
is light, but prices rule steady, and in other coarse colored cottons a dull 
market is reported at previous prices. Kid finished cambrics inactive 
and unchanged. The following are approximate quotations for 
representative goods: Brown sheetings and drills, standards, dc. to 
5ic., 3-yard, 4$c. to 5c.; 4-yard sheetings, 3jc. to 4c. Bleached shirt- 
ings, 4-4, 64c.; 64sq., 44c. to 4c. Kid finished cambrics, 3ic. to 3}, 

Print cloths have ruled firm with moderate sales of extras, spots 
and near deliveries, at the advanced price reported last week, 2ic. 
Odds quiet. Mills at Fall River controlling some 2,000,000 spindles 
have entered upon a curtailment of 50 per cent. during this month 
and next. Stocks at Fall River and Providence week ending July 3, 
2,037,000 pieces (1,368,000 pieces extras), against last week 2,007,000 
pieces (1,353,000 pieces extras), corresponding week last year 311,009 
pieces 1335-000 pieces tos and corresponding week 1894, 1,080,000 
pieces (834,000 pieces extras). Prints have sold quietly in both fancy 
ealicoes and other regular prints without change in prices. Ginghams 
quiet and featureless throughout. 


Woolen Goods.—There has been no such general opening,of 
new lines of spring woolens for men’s wear this week as had been 
expected, agents in view of the indisposition of buyers to place orders 
just now, preferring to wait a little longer before making their dis- 
plays. Goods already on the market are being ordered slowly for 
next season. In heavy weights a fair number of orders have come 
forward for low and medium grade fancy cheviots and cassimeres 
and fancy worsteds, Staple lines and high grade fancy worsteds con- 
tinue dull. Prices without material change. Plain faced overcoat- 
ings have been in somewhat better reorder demand and are selling 
fairly to the cloaking trade. Dress goods quiet in both staples and 
fancies. Flannels and blankets idle. Carpets in fair request. 


The Yarn Market.—There is little demand for any class of 
American cotton yarns, and prices quoted are more or less nominal. 
Worsted, woolen and jute yarns barely steady with light sales. 
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STOCKS AND RAILROADS. 


Stocks.—The fluctuations shown by the stock market this week 
were of comparatively little importance or significance, and were 
largely the result of the operations of the room trading element and 
the few outside professional dealers who made last week’s raids upon 
prices. The movements of quotations from day to day were largely 
governed by the news from Chicago, but the demonstrations by the 
gilver interests there would have had much greater effect in forcing 
prices down, but for the continued purchases of stocks for London 
account that were made until Wednesday. It was reported at the 
Stock Exchange, thet there were 40,000 shares of St. Paul alone in 





process of transfer to foreign houses numbered among the recent 
buyers, and this movement of securities was believed to be in no 
small measure responsible for the absence of gold exports and the 
easier tone of foreign exchange. On the whole these conditions out- 
balance the low prices of grain as an influence upon the market for 
the Granger stocks, which with the foreign specialties and a few of 
the industrials were the leaders. The close was ragged and unsettled, 
with selling of the Industrials for Western account. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
coniparison: 1895. Sat. Tues. Wed. Thurs. 

Dh B® .cscccoce MES 72.12 71.87 71.12 

75.50 7 74,12 
100.00 98.75 
63.25 62.00 

48.12 
61.37 
108.00 
56.50 
14.25 
25.25 


Whiskey 
Electric 26.37 
Gi 47.42 47.15 
B aces eeu 47.32 47.58 47.64 47.10 
Total Sales.... 153,38 178,307 100,149 133,309 120,900 
onds.—Railroad bonds were again steadier and stronger than 
stocks, owing to a continued fair demand from investors. Weakness 
was displayed at intervals, however, in low-priced second mortgage 
and income issues which rank with the speculative class. There was 
little demand for municipal bonds, and syndicates bid cautiously for 
new issues. Governments were offered down at the start on the 
Chicago convention silver talk, but recovered on buying orders from 
National Banks. 

Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States rep: rting for June or a part of the 
month is $33,093,253, an increase of 7.1 per cent. compared with last 
year, and a decrease of 9.3 per cent. compared with the corresponding 
period of 1893. ‘The statement is more favorable than earlier returns 
indicated. Roads report.ig for the fourth week of the month show 
a larger gain than for eicher of the three preceding weeks. As the 
weekly figures are compiled the fourth week this year includes eight 
business days, whereas in 1895 it included only seven. Below is 
given gross earnings of all roads in the United States reporting for 
the four weeks of June, this year and last, with percentage of gain 
or loss: 1896. 1895. Per Cent. 
(9 roads, Ist week of June $5,722,033 $5,561,909 2.9 
79 roads, 24 week of June 5,836,600 5,468,599 ) 
(6 roads, 3d week of June.... 5,838,859 5,597,156 + 4.: 
04 roads, 4th week of June .... 7,210,753 6,376,457 +13.1 

In the following table the gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 
of freight carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with 18943 and 1895: 

Per Cent. 
1895. 1893. 
a. 4, 


Average 60 





r -J une——————~ P 


Per Cent. 
1896. 





Roads. 
Trunk lines.. 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
Pacific 


U. S 
Canadian.... 
Mexican .... 1,335,569 2,060,213 


Total all $36,090,822 4-69 — 85 69,341,394 
Railroad 'Tonnage.—Eastbound shipments from Chicago 
are considerably below last year. Indianapolis lines report a little 
larger movement of grain, but not so large as was expected. Export 
business is reported very light. The new wheat crop should begin to 
move on lines centering at Indianapolis this week, but most of it will 
go to the lake ports. Westbound business is reported very light. 
Below is given for periods mentioned the Eastbound movement from 
Chicago, and loaded car movement at St. Louis and Indianapolis: 
--Chicago Eastbound... ——-St. Louis.—— 
Tons. Tons. Tons, Cars. Cars. Cars. 
1896. 1895. 1893. 1896. 1895. 1894. 
June 6.. 64,108 51,718 45,793 36,845 30,085 28,889 
June 13.. 62,202 45,786 59,670 88,417 30,245 29.013 
June 20.. 61,002 52,402 55,246 33,721 29.915 28,526 
June 27.. 56,782 58.971 47.409 36,817 30,145 11,379 15,347 18,201 
July 4.. 46,605 56,946 45,793 35,260 30,135 9,364 15,584 7,649 
Railroad News.—The property of fhe St. Louis & San 
Francisco has been transferred to the new company by the receivers, 
The Terre Haute & Logansport is in default of July coupons on 
the first mortgage six per cent. bonds; total issue $500,000, guaran- 
teed principal and interest by the Terre Haute & Indianapolis, which 
is controlled by the Pennsylvenia. 
The projectors of the new Boston Terminal Union station have 
been authorized by the State Commission to issue $6,000,000 of bonds 
for property and building purposes. The ultimate cost will be 


1895. 1893. 1896. 
3 —10.0 $18,306,627 
2 —11.3 7.537.212 
—17.3 11,552,205 
— 9.2 6,389,623 
+ 1.2 7,326,272 

5 —114 7,141,938 
7,302,435 
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6,368,369 
4,471,310 
3,546,620 


+12, 
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$33,093,253 


65,556,312 
1,662,000 


1,724,869 


9. 
8. 
9. 





Indianapolis 
Cars. Jars. 
1896. 1895. 
15,525 17,683 
16,162 18,082 
16,663 17.565 





$8,000,000. 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 215 and in 
Canada 39, total 254, against 279 last week, 241 the preceding week, 
and 288 the corresponding week last year, of which 253 were in the 
United States and 35 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

July 9, 796. July 2, 96. June 25, 96. July 11, ’95. 
Over ver Over Over 
$5,000 Total. $5,000 Total. $5.000 Total. $5,000 Total. 
East.... 16 91 22 118 17 82 11 94 
South... ll 62 48 9 59 5 63 
West... 6 46 55 46 12 72 
36 30 3 24 


4 
8 
Pacific... 1 3 
U.8.... & 2 37 217 31 253 

Canada. 3 86039 2 24 — 35 

The larger failures of the week are John E. Hoffmire & Son. ship- 
builders, New York city, liabilities $250,000; E. L. Goodzell Co., 
fruits, New York city, liabilities $250,000; J. N. Collins & Co., dry 
goods, New York, liabilities $150,000; Jennings Bros. & Co., 
steel, Pittsburg, Pa., liabilities $150.000; St. Johns Manufacturing 
Company. furniture, St. Johns, Mich., and Robert M. Steele, con. 
tractor, St. Johns, Mich. 

The following shows by sections the liabilities thus far reported of 
firms failing during the first two days of July. The liabilities are 
separately given of failures in manufacturing, in trading and in other 
failures, not including those of banks and railroads: 

Two days of July. 
Total. Mnfg. 
$787,931 $541,000 
160,889 700 
46 389,191 162,807 


112 $1,338,011 $704,507 
Canada..... 6 224,500 30,000 


9 
3 
38 


No. Trading. 
$246,931 
138,724 
183,884 


$569,539 
194,500 


Other. 


$21,465 
42,500 


$63,965 


West ..... ee 


GENERAL NEWS. 


Bank Exchanges.—The aggregate of bank exchanges for 
the week at the thirteen leading commercial centres in the United 
States outside of New York City is $327,989,412, aloss of 20.7 per cent. 
compared with last year and of 18.6 per cent. compared with the cor- 





responding week of 1892. The large percentage of loss which appears 
in the comparison with both years for the totals and for nearly all the 
leading cities is entirely due to the fact that this year the week contained 
only five business days against six in both the preceding years. The 
average daily for the month to date for all cities including new York, 
shows a loss of only 2.0 per cent. compared with last year, and a gain 
of 3.6 per cent. compared with the corresponding time of 1892. The 


figures in detail follow: 
Week, Week, Per Week, Per 
July 9,96. July 11,’95. Cent. July 14. ’92. 
$82,498,611 $108.699,876 —24.1 $102,877,287 
57,455,994 72,222.676 —20.4 70,824,329 
14,547,901 16,570,789 585 
14,146,873 17,627,310 
14,538,650 15,024.550 
7,184,379 6,867,592 
80,601,829 105,738,506 
7,793,475 7,579,671 
19,750,995 26,985,332 
8,265,531 9,993,491 
6,297,295 
7,361,048 
12,737,242 


Boston 
Philadelphia. 
Baltimore ... 
Pittsburg. ... 
Cincinnati... 
Cleveland ... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City. . 
Louisville ... 
New Orleans. 
San Francisco 


|| |) ++] 
mf SONI St Oo eS 
bie SO OW Ot Ole : 


LL 
> 
J) 


10,114,360 


$327,989,412 $413,705,378 
New York... 574,587,880 698,139,622 


Total all .. $902,577,292 $1,111,845,000 
Average daily: 
July to date. $195,325,000 $199.380,000 
151,274,000 162.214,000 — 6.7 173,995,000 —13.1 
: 155,003,000 172,786,000 —10.6 178,057,000 —12.9 
Foreign Trade.—tThe following table gives the value of 
exports from this port for the week ending July 7, and imports for 
the week ending July 3 with corresponding movements in 1895, and 
the total for the previous four weeks, and year thus far, and similar 


figures for 1895: Exports. Imports. 


"1896. 
$8.186,188 








—20.7 $402,783,328 
—17.7 632,595,517 


—18.8 $1,035,378,845 
— 2.0 $188,457,000 


—18.6 
— 9.2 


—12.8 
+ 36 

















1893. 


$7,522,737 


1896. 1895. 
$7,369,063 $4,899,937 
29,768,103 26,656,805 33,169,982 38,795,174 
201,406,906 179,826,059 253,005,139 267,756,085. 

An unusually good comparison is made with the exports of a year 
ago, anda small gain also appears in the value of merchandise im- 
ported. 


Four weeks..... 











ADVERTISEMENTS. 





FINANCIAL. 


.FINANCIAL. 


FINANCIAL. 





The Gentral National Bank 


OF THE CITY OF NEW YORK. 
$2,000,000 00 
506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
EDWIN LANGDON, President. 
C. S. Youne, LEwIs S. LEE, 
Cashier. Ass’t Cashier. 


Capital, e. = = 
Surplus and Profits, o 





INSURANCE. 
THB 


American Credit-Indemnity (0, 


of New York 


Guarantees Jobbers and Manufacturers 
against Excess Losses. 





Organized under the Insurance Laws of the State 
of New York 


$100,000 United States Government Bonds 


Deposited with the State Insurance 
Department. 


All claims paid in cash immediately 
upon adjustment 


DIRECTORS: 

SIDNEY M. PHELAN. 

EUGENE F. WILLIAMS, Vice-Prest. Hamilton-Brown Shoe Oo., St. Lonia 
Lb APLEIGH, Secy. and Treas. A. F. Shapleigh Hdw. Co., St. Louis. 
AMUEL M. KENNARD, Prest. J. Kennard & Sons Carpet Co., 8t. Louis. 

CLARK H. SAMPSON, Nonotuck Silk Co, 6t. Louis, 

SAMUEL D. WINTER. 

Ee M. TREAT. 

Vv. M. ABRAHAM, New York City, 

Wa. H. PAGE, Jn., New York City. 


OFFICERS: 
§.M. PHELAN, Pres't. Sami. D. WINTER, Treas. 


A. L. @@APLEIGH, Vice-Pres’t. E.M. TREAT, Sec’y. 


Equitable Building | Mutual Reserve Bld‘g 


8t. Louis, Mo. 809 Broadway, New York City. 


Oregon Improvement 
REORGANIZATION. 


NEW YORK, 
BOSTON, ; June 27th, 1896. 


To Holders of Certificates of Deposit represent- 
ing Bonds or Stock of the Oregon Improvement 
Compauy deposited with the MANHATTAN 
TRUST COMPANY, New York, or the OLD 
COLONY TRUST COMPANY, Boston, under a 
preliminary agreement dated October 8, 1895, and 

To Holders of Bonds and Stock of said Oregon 
Improvement Company. 


Holders of said bonds and stock may deposit the 
same with either of the Trust Companies aforesaid 
under the Plan and Agreement of Reorganization 
referred to in this Committee’s notice dated May 
29, 1896, copies of which are lodged with said Trust 
Companies, ON OR BEFORE AUGUST 1, 1896. 
Holders of certificates of deposit issued under said 
preliminary agreement may exchange such certi- 
ficates for reorganization certificates, or may with- 
draw the securities represented thereby, ON OR 
BEFORE THE SAME DATE, AUGUST 1, 1896. 


JOHN I. WATERBURY, N. Y. 
T. JEFFERSON COOLIDGE, Jr. 


Boston 
E. ROLLINS MORSE, Boston. 
EDWIN 8S. HOOLEY, New York. 
JULES S. BACHE, New York. 


SIMPSON, THACHER & BARNUM, Counsel, 
10 Wall St.. New York. 


Committee, 


UNION TRUST CoO. 


DETROIT, MiIcH. 


Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELLWwoop T. Haxce, Sec’y, 








FOREIGN BANKS. 


MARTIN’S BANK (Limrtep). 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, - 


RESERVE FUND, -« ° 
@ $4.86 = £1. 
Foreign Exchange and General Banking Business.: 


$4,860,000 ° 
2,430,000 ® 
297,675. 





SPECIAL NOTICES. 











Spencer [Trask & Co. 
| BANKERS, 
27 & 29 Pine St... New York. 
State § James Sts., Albany. 


Stocks and Bonds bought and sold on commission, 
INVESTMENT SECURITIES, 
Correspondence Invited. 





Telephone Gall, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 


268 & 269 WEST ST., 


PACKER AND DEALER IN PAPER STOCK, 


NEW YORK. 





—) 
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FINANCIAL. 


FINANCIAL. 


| 


FINANCIAL. 





Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


CHAS. FRASER. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Membership in the 
New York Stock Exchange. 


KEAN, VAN CORTLANDT & CO., 


BAN EKERS, 
$83 Wall Street, 





New York. 


INVESTMENT SECURITIES. 


HOLMES & CO.. 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances. 

Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, 
Bonds, Grain, Cotton, ete. 


Branch Office: Hoffman House. 








CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain aad 
Provisions on the Various Exchanges, 





N. WEEKES. ED. McCARTHY. A. H. PIERCE. 


WEEKES, McCARTHY & (0., 


BANKERS, 


GALVESTON, TEAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegr aphic Transfers 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 





JAMES W. NOYES, 


(Successor to WM. C. NOYEs), 
96 BROADWAY, 


Dealer in Tigh Grade Investment Securities 


FINANCIAL TRUST CO’S STOCK 
(Specialties for 25 years.) 








INSURANCE, 
GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
57 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 








FIRST NATIONAL BANK, FIRST NATIONAL BANK 


OF CHICAGO. 


Capital, = = 83,000,000 


Surplus, = . 2,000,000 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


Guaranty ‘Trust Co. 


of New York. 


Formerly New York Guaranty and Indemnity Oo. 
Mutual Life Building. 


65 CEDAR STREET, N. Y. 
CAPITAL. - - - - te tsi 


<ohtre —_ Pry ey ATIONS, wip MS, 

J . AS GUAR EXECUTOR, 
$ TAKE + ENTIR E CHARGE 
OF REAL AND PE RSON AL EST ATES 


INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 
sTE Kk G. O AKMAN, President. 
RIAN ISELIN, Jr.. Vice-Presider 
an _ k. TURNBULL, 24. Vice- ‘President 
A. MURRAY, Treas. and Sec 
SE SON BORLAND, Assist. Treas. and See. 
DIRECTORS. 
Adrian Iselin, « 
Augustus os “iullinr, 
James N,. 
Richard A. McCurdy, 
Walter G. Oakman, 
Alexander E. Orr, 
Henry H. Rogers, 
Oliver Harriman, Henry W. Smith, 
Rk. Somers Hayes H. McK. Twombly, 
Charles R. Henderson, Frederick W. V anderbilt, 
William C. Whitney. 








xt 
GE 
HEN 
J. 


Samuel D. Babcock, 
George F. Baker, 
George S. Bowdoin, 
Frederic Cromwell, 
Walter R. Gillette, 
Robert Goelet, 

G. G. Haven. 


OF MILWAUKEE, 
CAPITAL, - - $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 

F. G. BIGELOW, President. F. J. KIPP., Cashier. 
WM. BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash. 
F. E. KRUEGER, od ‘Asst-Cash 
DIRECTCRS. 
e C. PAYNE, 

FRED. T. GOLL, 
WM. BIGELOW. 


H. H. CAMP 
B. K. MILLER. 
¥F.G. BIGELOW, 


c. F. PFISTER, 
F. VOGEL, jr., 
E. WSRISER’ 











INSURANCE. 
THe 


MERCAMTILE CREDIT GUARANTEE CO, 


OF NEW WORK. 
CASH CAPITAL, - ° $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 


HEAD OFFICE, 253 BROADWAY, N.Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 








Issues Policies insuring merchants against losses 
through the tailure of their customers. 


M. DEEN, President. 


J. W. Hinkry, ‘Sustaan C. Vincent Sautrn, Sec’y. 


Losses paid in 1894, $168,777.79 








SPECIAL NOTICES. 








SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR , 
Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 


oe 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 








GARNER & CO., 


NEW YORK, U.S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


WORLD'S 
CHICAGO. 


FAIR MEDALS. 


NEW ORLEANS. PARIS. 





Valuable Information in 
Handy Form. 


HE different laws governing banks and com. 
mercial paper in the various States makes 
valuable to the business world a small compilation, 
giving a synopsis of the laws. A bank “collection 
clerk” realizing this and not finding a good one 
compiled one. Now there are two. They give le 
holidays and HALF-holidays, and when items due 
them are payable; where grace has been abolishe 4 
and where allowed on sight and demand drafts; 
legal and contract rates of interest; with much 
other useful information. 

“U.S. and Ca. Bankers’ Reference Chart” 
Gives report for each State separately. On bond 
paper 14x15, — bond form. Very complete. 
Price, 50 Cents. 

* Bankers’ and Merchants’ Informer” 
a — of States ne, uniform laws on same 

ct. Car 54ox9. Handy and useful. 
*rice, 25 Cents, 
Both v vey panne. J _ gece Editions now read 
correc e. be had from CHAS, ° 
REIHL, P. O. Box 227, Philadelphia, Pa. 





COLUMBUS Buacy Co. 


Builders of Fine Goods Only. 


Fine Buggies, 
Fine Phaetons, 


Fine Surreys, 
Fine Carriages, 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 
AN 


SPORTING GoopDs 
OF EVERY DESCRIPTION. 


E. (. MEACHAM ARMS CO.,, 


ST. LOUIS, Mo. 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST., NEW YORK. 





BANK VAULTS, 
SECURE BANK VAULTS. 


: Genuine 
Welded Chrome Steel and Iron 
Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS. &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proot, 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole ManufacturersintheU.S. Brooklyn, N.Y, 











